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The United Nations Principles for Responsible Investment (UNPRI) considers the SDGs as "the globally agreed sustainability
framework”, and it has become the agreed-upon language for communicating the world’s most significant challenges. Ban Ki-
moon, former Secretary-General of the United Nations, in a 2010 report describes the role of families in achieving the SDGs:
“The very contribution of families to the achievement of development goals continues to be largely overlooked, while there
seems to be a consensus on the fact that, so far, the stability and cohesiveness of communities and societies largely rest on the
strength of the family. In effect, the very achievement of development goals depends on how well families are empowered to
contribute to the achievement of those goals.” The report provides insights on how families can help accelerate the achievement
of the SDGs and mitigate existing funding gaps that present headwinds to that achievement.

Family-oriented Investment and Sustainable Development Goals Alignment

While there are many barriers to the success of the development goals, including climate change, disease and pandemic, and new
and ongoing contflicts, businesses and families alike play a critical role. An Ernst & Young piece states, “The SDGs will likely
have an important impact on the purpose of many companies around the world. Contributing to the SDGs is a way to create
shared value for all stakeholders and therefore businesses will be a strong driving force to galvanize stakeholders around a
common shared outcome. When companies focus on a purpose rooted in creating value for others, improving the world we live
in, and inspiring the organization at all levels, they may increase their ability to drive profits and create sustainable value. The
SDGs can focus a company’s purpose on challenges that act as a catalyst for innovation, engage and motivate employees, open
up new markets and opportunities, and may future-proof the company against a wide range of risks.”

Purpose-driven investors see the SDGs as a framework to help align their investment portfolios with their goals and values. For
example, a family with a focus on education can align their investments with SDG 4 that focuses on ensuring inclusive and

equitable quality education and promote lifelong learning opportunities for all. Families with concerns about climate change can
align their investments to SDG 13 which encourages taking urgent action to combat climate change and its impacts, and families
with a desire to help fight world hunger can choose to align with SDG 2 that focuses on achieving food security and improved

nutrition and promote sustainable agriculture.

Beyond investing themselves, a time- and resource-intensive process, families can achieve their SDG alignment goals by
accessing professional investment managers who invest in companies through an Environmental, Social, and Governance (ESG)
framework and with an SDG focus. Pathstone works with several investment managers in private and public markets with such
a focus. For example, SJF Ventures is an impact-focused venture capital firm, founded in 1999 to generate extraordinary results
and create positive change. SJF invests across several impact themes, including climate change mitigation, advancing access to
education, the conservation of natural resources, improving health, sustainable food, and agriculture, and creating greater
economic access.

Family-oriented Investment and Sustainable Development Goals Funding Gap

Achieving the SDGs requires the involvement, investment, and cooperation of governments, civil society, private foundations,
and financial institutions. Itis estimated that accomplishing the SDGs will take US$5 to §7 trillion, but there is a significant
funding gap, which the United Nations Deputy Secretary-General addressed in a 2019 press statement: “The financing gap is
$2.5 trillion per year. Poverty is falling too slowly. Global hunger has risen for the third successive year. No country is on track
to achieve the goal of gender equality. Biodiversity is being lost at an alarming rate. And with greenhouse-gas emissions still
rising, we are moving closer and closer to a 3 to 5°C temperature increase, with all the devastation that science keeps warning us
about. In short, we are not doing enough to bring dignity, opportunity, and justice to all, and we are at risk of irreversibly
degrading the natural systems that sustain us.” Private financing holds huge strong potential to help close this gap and address
these challenges.
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The Sustainable Development Goals can serve as an effective framework for families interested in aligning their investment
portfolio with their values. SDGs can be targeted by accessing best-in-class investment managers who focus on specific SDGs
to address the biggest challenges in society.
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Disclosure

This presentation and its content are for informational and educational purposes only and should not be used as the basis for
any investment decision. The information contained herein is based on publicly available sources believed to be reliable but is
not a representation, expressed or implied, as to its accuracy, completeness or correctness. No information available through
this communication is intended or should be construed as any advice, recommendation or endorsement from us as to any legal,
tax, investment or other matters, nor shall be considered a solicitation or offer to buy or sell any security, future, option or other
financial instrument or to offer or provide any investment advice or service to any person in any jurisdiction. Nothing
contained in this communication constitutes investment advice or offers any opinion with respect to the suitability of any
security, and this communication has no regard to the specific investment objectives, financial situation and particular needs of
any specific recipient. Past performance is no guarantee of future results. Additional information and disclosure on Pathstone
is available via our Form ADV, Part 2A, which is available upon request or at www.adviserinfo.sec.gov.
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