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Recap of the Powerful Conversation

By Katherine Pease, Managing Director

Pathstone hosted a virtual seminar exploring the themes expressed in our report Investing in Regenerative Agriculture: Voices
from the Field. These “voices” — farmers, investors, nonprofit organizations, and others who are working to scale up
regenerative practices — joined Pathstone clients and contacts for a lively discussion.

We created the report primarily in response to growing concerns among many investors about the negative impacts

of modern conventional agriculture. We learned that not only do regenerative practices offer significant environmental benefits —
carbon sequestration, minimization of pesticides in the food supply, promoting biodiversity — they have the power to help boost
economic opportunity and to make a fundamental shift in how communities interact with the land. Regenerative ag is essentially
about using what we have learned about agriculture and economics and combining that with the experiences and knowledge
from communities who have worked the land for millennia.

Our report contributors (most of whom were also seminar participants) specialize in different aspects of food system investment
and advocacy, but they share a deep commitment to applying regenerative principles to address climate change as well as other
critical social and environmental issues. These principles include working with the land rather than in opposition to it; deploying
capital that is patient, and not solely focused on quarterly returns; supporting communities that historically have had limited
access to capital; using technology to help increase the efficacy of regenerative farming practices; and avoiding extractive finance
— that is to say, finance that takes more value from the land and those who work on the land than it puts back.

The question for investors is not whether regenerative agriculture makes sense, but rather how to invest most effectively in the
changes needed. The contributors to this report show us how to do that, and their passion is even more evident in our video
session.

Our replay focuses on the opening panel discussion. Following that session, we broke out into smaller groups to discuss the
following themes: financing social equity within regenerative ag; investing in the transition from conventional to regenerative ag;
investing in AgTech for impact and transforming the food system. The four contributors who appear in this replay are Craig
Wichner, Farmland LP; Skya Ducheneaux, Akiptan; Caroline Ashley, Forum for the Future; and Rini Greenfield, Rethink

Food. (Please see our full report for important disclosures.)

If you would like to learn more about investing in regenerative agriculture, please contact us.
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Disclosure

This communication and its content are for informational and educational purposes only and should not be used as the basis for
any investment decision. The information contained herein is based on publicly available sources believed to be reliable but is
not a representation, expressed or implied, as to its accuracy, completeness or correctness. No information available through
this communication is intended or should be construed as any advice, recommendation or endorsement from us as to any legal,
tax, investment or other matters, nor shall be considered a solicitation or offer to buy or sell any security, future, option or other
financial instrument or to offer or provide any investment advice or service to any person in any jurisdiction. Nothing contained
in this communication constitutes investment advice or offers any opinion with respect to the suitability of any security, and this
communication has no regard to the specific investment objectives, financial situation and particular needs of any specific
recipient. Past performance is no guarantee of future results. Additional information and disclosure on Pathstone is available
via our Form ADV, Part 2A, which is available upon request or at www.adviserinfo.sec.gov.

Any tax advice contained herein, including attachments, is not intended or written to be used, and cannot be used, by a taxpayer

for the purpose of (i) avoiding tax penalties that may be imposed on the taxpayer or (ii) promoting, marketing or recommending
to another party any transaction or matter addressed herein.
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