Electrifying Impact — Event Recap & Replay

With worsening climate conditions, investing in solutions that target greenhouse gas (GHG) emissions is
crucial. In 2020, the EPA found that transportation was responsible for 27% of GHG. Surging oil prices
and government subsidies have helped to propel a technological solution that can help mitigate the
impact of transportation on GHG: electric vehicles (EV). The industry has indicated a commitment to EV
acceleration. Major auto manufacturers, including GM and Ford, have pledged to invest billions in EVs
through 2025. Last week, our Chief Impact Officer, Erika Karp, spoke with Wallbox’s Matthew
Tractenberg, Investor Relations Officer, and Austin Wood, Director of Corporate Development & ESG,
about the impact of EV charging, accelerating adoption rates, and associated supply chain challenges.
Wallbox approaches EV charging through a consumer electronic framework. As 70% of charging is done
at home, Wallbox produces user-friendly charging docks.

Key takeaways from the discussion are highlighted below. Please also see the Resources listed at the
bottom for links to other sources of information Wallbox cited. To access the video replay, click here.

e The automotive industry is approaching a critical point where there is price parity between
electric and gas-dependent vehicles.

e Since cars sit idle for 90% of their lifetime, and 60% of trips are under six miles, electric vehicles
have sufficient range to meet the daily travel requirements of the average driver.

e According to Wallbox, the American electricity grid can sufficiently support the predicted
increase of electric vehicles.
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